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Disclaimer

This presentation does not constitute an offer or invitation to sell or purchase, or any solicitation of any offer to purchase or
subscribe for, any NSl securities in the United States or any other jurisdiction.

The information provided herein is extracted from NSI financial reports and press releases and does not reproduce the whole content
of these documents, which prevail. This presentation, including charts and associated remarks and comments by management are
integrally related and are intended to be presented and understood together.

The statements contained herein may include statements of future expectations and other forward-looking statements that are
based on management’s current views, estimates, forecasts, analyses, projections, as well as beliefs and assumptions about potential
future events and involve known and unknown risks, uncertainties, and other factors that are outside of NSI's control and that may
cause actual results, performance or events to differ materially from those expressed or implied in such statements.

NSI assumes no obligation to publicly update or revise any forward-looking statements to reflect events or circumstances after the
date of this presentation or to reflect the occurrence of unanticipated events, except as may be required by law. For a more
comprehensive discussion of the risk factors affecting NSI's business, please see NSI's Annual Report, a copy of which can be found
on the company’s corporate website www.nsinl.

This presentation is for informational purposes only and does not constitute legal, financial, investment, or other professional advice.
Recipients should seek independent professional advice before making any decisions based on this information.

Half Year 2025 Results Presentation
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1. Introduction W

Clear strategic priorities

1 . Amsterdam specialist

2. Sector smart

8. Customer first

4. Sustainability leader

5. Growth

4
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1. Introduction

Key Performance Indicators

Excellent performance over first half year

Key metrics

Operational performance 2025 H1 2024 H1 Change
EPRA Vacancy 59% 4.9% 1.0pp
Operating margin 77.5% 76.3% 1.2pp
Gross rents like-for-like 4.7% 3.0% 1.7pp
Net rents like-for-like 0.2% -0.5% 0.7pp
Financial performance 2025 H1 2024 H1 Change
EPRA Earnings per share (€) 0.99 0.91 8.8%
Dividend per share (€) 0.75 0.75

Payout ratio 75.8% 82.4% -6.6pp
Balance sheet 2025 H1 2024 Change
LTV 345% 33.8% 0.7pp
Average cost of debt 2.9% 3.1% -0.2pp
Portfolio revaluation -2.7% -2.7%

EPRA NTA per share (€) 33.88 3b.27 -3.9%
Non-financial 2025 H1 2024 Change
CRREM Energy Intensity (kWh/m2/yr)’ 110 110

EPC label A or higher? 96% 96%
GRESB scores 93 93

0.8%

2020

44.44

2020

Change in net rents
Net rents like-for-like (%)

B I

2021

7.4%

2022

6.2%

5.2%

4.6%

2023 2024 2025 H1

Change in NTA per share
EPRA NTA per share (€)

48.23

2021

VAt a preliminary 84% data coverage, excluding the Leiden Life Sciences assets. 2 Excluding Well House and Vitrum.

3 GRESB score is available only at year-end; H1 figures represent year-end figures.

4417

2022

3530 3527 3388

2023 2024 2025 H1

Half Year 2025 Results Presentation
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2. Portfolio performance

An attractive, highly focused, Dutch office portfolio

[nsi|

Majority of assets located in Amsterdam

City overview - Amsterdam
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Amsterdam
€ 538 million (54%)
@ 21 assets

KX 161,564 m?

Leiden Bio Science Park —
@ 5assets

& 28,020 m? 4.

. — Utrecht
The Hague %A C
@ 3 assets (/ﬂ«@ | @ 5assets
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Rotterdam /\H o
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2. Portfolio performance I nSI I

All permits in place for Vitrum
Increased focus on the best Ioca’uons N Amsterdam

Key data

Floor area Expected Expected
(M2LFA) start completion

14275 H12026 H2 2027

Incl. ~3000 M? extension

Yield on cost

%) .and fully Paris Proof
TBD!

Progress towards start

A contractor agreement is being worked out in detail, and
preparations will take place in the coming months for construction
starting in H1 2026.

Executing on our strategy

. Further growth towards Amsterdam Zuid, one of the most
attractive, undersupplied office markets in The Netherlands

. Creating a future-proof asset fully aligning with the increasing
shift towards the most sustainable buildings in prime
locations.

. Attractive financials leading to EPS accretion once leased.

Vitrum, Amsterdam Zuid

! Financial information will be shared once the final terms and conditions of the contractor agreement are agreed upon. Half Year 2025 Results Presentation
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2. Portfolio performance I nSI I

Timely execution of leasing plans for Sypesteyn
Increase of 14% in occupancy since acquisition

&
Key data

o /}"‘/ : I

b 3 EPRA Contracted Gross yield
1’ w1 Occupancy rent per m2 (889 occupied)
v ’ 0/ 0/ 0/
| 889 +5% .79
v | +149% since acouisition*  vs.leases at +1.1% since acouisition?
. acquisition
Ey
:
=
) =,/ Acquired (74% let) 88% let Exp. 100% let
4. Leasing | | |
i B Q1 @ I a3 I g
: ‘:E-S -'| > 0 0
|| maa Loau llllll e u‘u..u i ‘. { E=
yEnane e lpen et D (G e i it S

! Acquired in December 2024.

2 Contracted rent / property value. Half Year 2025 Results Presentation



2. Portfolio performance

Leasing plan for Vivaldi i

Potential redevelopment on the medium-term

Short-term leasing

Medium term redevelopment case

* Spaces, having leased the entire 8,800 sgm building since 2012,
will vacate Vivaldi Il in August. This will - temporarily - increase
the total vacancy by 4.3%.

* A modest refurbishment is necessary before re-letting the space
(< €1 million cost).

* The plan is to rent out the building for at least the coming years
on a multi-tenant basis, with flexible contracts. We expect it will
take circa 18 months to fully relet the space.

* Medium term, the redevelopment plan will be worked out in
detail, to create a new building that much better aligns with long-
term tenant demands.

Added ‘,
Existing “‘ \\

Vivaldi ll

[T
LIl IT 7

Y ITITTTT7

Image: Sketch impression of potential Vivaldi Il redevelopment

As a potential redevelopment of Vivaldi Il (and the timing thereof)
depends on decisions still to be made regarding a potential Well
House development, generating direct cashflow through short-
term leasing provides sufficient planning and preparation time for
a medium-term redevelopment.

Half Year 2025 Results Presentation
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2. Portfolio performance I nSI I

Consistently achieving a strong leasing result
Through a capable team with local expertise

EPRA vacancy rate

21.4%

5Y change
7.1% 7.0% l
6.2%

5.9%

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 H1

Half Year 2025 Results Presentation
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2. Portfolio performance I nSI I

Physical occupancy has been marginally increasing
Only Fridays are truly work-from-home

Marginal increase of physical occupancy Only Fridays are truly work-from-home

M physical occupancy! I rhysical occupancy

60%

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Monday Tuesday Wednesday Thursday :

24 24 24 24 24 24 25 25 25 25 26 e e e e '

Source: NS| internal data from multi-tenant buildings
" Monthly median of physical occupancy on the week'’s busiest day (Thursday) as a percentage of estimated total workplaces. Half Year 2025 Results Presentation



2. Portfolio performance

Rental income growth ahead of inflation
Leasing consistently at or above ERVs

GRI growth ahead of inflation and ERV...

.. resulting in lower reversionary potential since 2021

=@— GRI growth (LfL)
140 A Inflation (CPI)
=@— ERV growth (LfL)

135 1

130 A

125 A

120

15

110

105

100*

5
2018 2019 2020 2021 2022 2023 2024 2025
H1

Index: 100 = 31 December 2018.
' Measurement method available from 2020 onwards.

I Reversion potential (%)

I

2019 2020 2021 2022 2023 2024 2025
H1

.. yet new leases signed consistently at or above ERVs!

2 Excluding Sypesteyn.

Il \cw lease rent levels vs ERV (%)

2020 2021 2022 2023 2024 2025

Half Year 2025 Results Presentation




2. Portfolio performance

[Si]

Slight negative revaluation due to lack of comparables
But underlying market improvement remains visible

Segmentation of revaluations (€m)

250

200

150

100

50

-50

-100

-150

-200

-250

€m

66m

2021

Ml Positive revaluation €m)

Negative revaluation (€m)

| 14m
47m 42m
116m -29m -28m
225m
-76m
-225m
2022 2023 2024 2025 H1

Assets

60

50

40

30

20

10

0

-10

-20

-30

-40

-50

2021

29

2022

Segmentation of revaluations (# of assets)

Il Positive revaluation (# of assets)

Negative revaluation (# of assets)

46

2023

27 27

2024 2025 H1

Half Year 2025 Results Presentation
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2. Portfolio performance I nSI I

Maintaining our sustainability leadership position
Clear plan to stay below CRREM Energy Intensity pathway

NSI Energy Intensity vs. CRREM pathway EPC energy performance certificates by value
50 Frec e D EcC BN A A A+
173 = NL CRREM Target
1704\ — NSI Actual 0%
164 120 /%
160 - \155
150 A \147
140 A 44%
& 130 1
o 12\8 2018 2019 2020 2021 2022
‘C 120 ~
=
= 104 10 Ue? : |
1121101101 BREEAM byva ue I |
100 - I I
| |
| |
90 H 85 I 1
| |
80 A I |
| |
i 8% I I
/0 4% - I I
- _ . 6 | |
2020 2025 2030 2035 No label Acceptable Pass Good | Very good Excellent |
H1

VAt a preliminary 84% data coverage, excluding the Leiden Life Sciences assets.
2 Excluding Well House and Vitrum, based on BREEAM In-Use 2016 v1.0. Half Year 2025 Results Presentation
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2. Portfolio performance I nSI I

CO, as key metric next to Energy Intensity
Target of 9,8 kgCO,e/m=/year by 2035

W ol
B Portfolio movement
Grid movement

40
38
36
34
32
30
28
20
24
22
20
18
16
14
12

I
I Requires the reduction of
: Energy Intensity to 85

I kWh/m?/year (CRREM

: Target)

I

I

(00]

-9,3 kg

kgCO,e/m?/year (Location-Based)

0,5 kg

onNn O

2022 (baseline) Portfolio Grid 2024 (Actual)
improvements improvements

Further 2035 Target
improvements (CRREM
(Grid + Portfolio) Dutch Offices)

Further 2050 Target
improvements (CRREM
(Grid) Dutch Offices)

CRREM Targets relating to Dutch Offices.
Grid movement dependent on energy mix and mostly due to decarbonization of electricity. Half Year 2025 Results Presentation
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3. Financials Insil

EPRA Earnings

2025 H1 2024 H1 Change (%)
Gross rental income 37.1 36.2 2.7%
Service costs not recharged -1.1 -1.0 10.2%
Operating costs -/.3 -/.6 -3.8%
Net rental income 28.8 27.6 4.2%
Administrative costs -4.0 -4.0 0.8%
Net financing result -4.7 -50 -5.3%
Direct investment result before tax 20.0 18.6 7.5%
Corporate income tax -1 -0.5
Direct investment result / EPRA earnings 18.9 18.2 4.3%
Direct result / EPRA earnings per share 0.99 0.91 8.2%

Half Year 2025 Results Presentation



3. Financials Insil

EPRA Earnings per share

(€ per share)

1.10
1.05
OO0 0

1

00 003

0.95

—a0-
0.03

0.90

0.85

0.05

0.00

EPRA EPS GRI - GRI - GRI - GRI - Like- Service costs  Operating Administrative Financing Corporate EPRA EPS
2024 H1 Acquisitions Development  Disposals for-like not recharged costs costs costs Income tax 2025 H1

20

Half Year 2025 Results Presentation



3. Financials @I
EPRA NTA per share

(€ per share)

B Direct
36 .
Indirect
35
-1.47

34 | Ooo 77777777777777 o1l 026
33
32
31
30

EPRA NTA Dividend EPRA EPS Revaluation Result Deffered tax Effect of stock EPRA NTA

Dec. 2024 on dividend' 2025 H1

sales

T Excluding the effect of change in stock included in EPRA EPS. Half Year 2025 Results Presentation



3. Financials Insil

Successful extension of € 350 million Syndicate loan
Increasing financing stability and providing room to invest

Five-year extension of senior unsecured syndicated loan facility Sustainability linked loan mechanism

The amended agreement includes a renewed
sustainability-linked interest margin mechanism,
through which the interest margin will be adjusted.

Results of the refinancing:

* NSI's average debt maturity increases to 4.2 years up from 3.2 years as per Q1
2025

* NSl retains 230 million euro of undrawn facilities

* The average cost of debt remains stable at 2.9%

The mechanism is based on NSI's performance on
four indicators:

* NSI's financing remains fully unsecured 1. Weighted BREEAM label (by m? GFA)

Bl Private Placements 2. Energy Intensity (kWh/m?2/year)

B Term loan'

B RCF (drawn)’ 3. Solar Panel Capacity (Watt-Peak)
4. GRESB rating (stars)
These indicators are in-line with our sustainability
leadership position and hold us accountable to
deliver on important targets.

70

50
HEEm

2025 2026 2027 2028 2029 2030 2031 2032

! Term loan and RCF contain two 1-year extension options. Half Year 2025 Results Presentation



3. Financials @I
Sound maturity and hedging profile

Strong financial fundamentals for further investments

Loan maturity profilet Average maturity (years)

M rrivate Placements

54 5.2 i D,
B 1erm loan 4.2
B RCF (drawn)’ I I 35 I

2019 2020 2021 2022 2023 2024 2025 H1

Further financing plans for 2025

* We expect to agree on a new private placement in anticipation of
the €40 million private placement maturing in 2026.

* This will increase the average cost of debt, as marginal financing
costs have increased relative to the current fixed interest rate of the
2026 private placement.

2025 2026 2027 2028 2029 2030 2031 2032

€230 million in undrawn revolving credit facilities available, maturing in 2030. Half Year 2025 Results Presentation



3. Financials Insil

Main balance sheet KPI's
Metrics consistently resilient

Cost of debt Loan-to-value
4 60%
3.2%
2.9% 2.9%
9 0, 33.8%  34.5%— € 40%
I21% IZZ/O 2.0% I T292% T 282% 287% ?’Igo/O — IO— ' 35%
2020 2021 2022 2023 2024 2025 H1 2020 2021 2022 2023 2024 2025 H1
—— Covenant ——Targetrange LTV
Interest coverage ratio Net debt-to-EBITDA
7.2X 71
1 .
6.5x 6.3x! 6.9 6.9 6.9 6.4 .
5.1x! 5.2x! .
I v I

2020 2021 2022 2023 2024 2025 H1 2020 2021 2022 2023 2024 2025 H1

Covenant

Half Year 2025 Results Presentation

T Adjusted for capitalised interest.






4. Outlook

Outlook 2025

1 . Amsterdam specialist « Intention to dispose remaining three
assets in Hoofddorp and Eindhoven

2. Sector smart « Continue to evaluate the highest and Mamtammg

best use of the portfolio or recycle
capital beyond offices 2025

8 . EPRA EPS
. Customer first « Expand pilot of turn-key office product

Guidance
€205-€215

4. Sustainability leader « Delivery of Paris Proof HNK Rotterdam
Alexander by year-end 2025

5. Growth « Use platform/balance sheet in pursuit of
profitable growth opportunities

Half Year 2025 Results Presentation









5. Appendix

Segment information
Key portfolio metrics

30 June 2025

Dec, 2024

Change (%)

Number of properties
Market value (€)'
Annual contracted rent?

Market rent

Lettable area (sgm k)

Average rent / sgm

EPRA vacancy
EPRA net initial yield
Reversionary yield

Wault (years)

TReported in the balance sheet at book value including right of use leasehold (IFRS 16), excluding lease incentives and part of NSI HQ (own use).

2Before free rent and other lease incentives.

Amsterdam Other NL

21 23
538 453
40 37
45 41
162 187
268 220
6.0% 5.7%
5.7% 5.7%
9.1% 9.0%
3.4 3.3

44
991
78
86

348
243

5.9%
5.7%
9.0%

3.4

44
1,000
77
84

346
239

51%
5.6%
8.7%

3.0

-0.9 %
0.7 %
2.9 %

0.5 %
1.5 %

0.8 pp

0.1pp
0.3 pp
-6.9 %

Half Year 2025 Results Presentation



5. Appendix Insil

Segment information
Yields

EPRA net initial yield Gross initial yield Reversionary yield

June 2025 Dec. 2024 June 2025 Dec. 2024 June 2025 Dec. 2024

Amsterdam 5.7% 5.7% 8.1% 7.9% 9.1% 8.7%
Other NL 5.7% 5.6% 8.2% 8.1% 9.0% 8.7%
Total 5.7% 5.6% 8.1% 8.0% 9.0% 8.7%

Half Year 2025 Results Presentation



5. Appendix

Segment information
Expiries and reversion

Total portfolio (€m)

Amsterdam portfolio (€m)

100

80

60

40

20

0
Total
2025 2026 2027 2028 2029 >2029 Total YE
2024
m Contract rent 88 143 170 6.0 1.6 197 775 76.8
BERV 99 145 179 6.1 128 199 811 793
# Contracts 141 63 103 54 50 71 482 501
m Reversionary potential 12.7% 1.6% 5.0% 14% 95% 0.9% 4.6% 3.2%

Other Netherlands portfolio (€m)

30

25

20

15

10

5

0
Total
2025 2026 2027 2028 2029 >2029 Total YE
2024
m Contract rent 4.9 3.7 9.8 2.0 5.3 1.3 371 36.7
EERV 5.6 3.9 9.9 2.0 49 120 384 375
# Contracts 107 35 54 31 27 44 298 314
m Reversionary potential 13.6% 4.6% 1.4% 19% -7.6% 6.1% 35% 2.0%

50

40

30

20

10
0 Total
2025 2026 2027 2028 2029 >2029 Total YE
2024
m Contract rent 3.9 10.6 7.2 4.0 6.3 8.4 404 4041
BERV 43 106 8.0 4.0 7.8 79 427 418
# Contracts 34 28 49 23 23 27 184 187

H Reversionary potential 11.6% 0.5% 9.9% 12% 23.9% -6.1% 5.6% 4.3%

31
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5. Appendix

Consolidated financial statements

Income statements

Amsterdam Other NL Corporate!
Gross rental income 19.2 179 37.1
Service costs not recharged -0.3 -0.8 -1
Operating costs -3.2 -4.1 -7.3
Net rental income 15.7 13.1 28.8
Administrative costs -4.0 -4.0
Earnings before interest and taxes 15.7 13.1 -4.0 24.7
Net financing result -4.7 -4.7
Direct investment result before tax 15.7 13.1 -8.7 20.0
Corporate income tax -1 1.7
Direct investment result / EPRA earnings 15.7 13.1 -0.8 18.9
Revaluation of investment property -15.5 -12.9 -28.3
Net result on sale of investment property -0.0 -0.0
Other indirect income and costs -0.0 -0.0
Net financing result 0.1 0.1
Indirect investment result before tax -15.5 -12.9 0.1 -28.3
Corporate income tax 2.1 2.1
Indirect investment result -15.5 -12.9 2.2 -26.2
Total investment result 0.2 0.2 -7.6 -7.2

' The segment “Corporate” reflects costs and revenues that are not directly tied to properties.

32
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5. Appendix Insil

Consolidated financial statements
Balance sheet

€m) 30 June 2025 31 December 2024
Real estate investments 979 989
Other assets 62 54
Cash and cash equivalents 34 8
Total assets 1,074 1,051
Shareholders' equity 658 672
Interest bearing loans 338 329
Debts to credit institutions 37 17
Other liabilities 41 33
Total liabilities 416 379
Total shareholders' equity and liabilities 1,074 1,051

Half Year 2025 Results Presentation



5. Appendix Insil

Consolidated financial statements
EPRA NTA

30 June 2025 31 December 2024

EPRANTA per share EPRANTA per share

IFRS Equity attributable to shareholders 658 33.71 672 35.16
Diluted NTA 658 33.71 672 35.16
Diluted NTA at fair value 658 33.71 672 35.16
Deferred tax in relation to fair value gains 1.9 0.10 0.4 0.02
Fair value of financial instruments 1.5 0.08 1.6 0.08
EPRA NTA 661 33.88 674 35.27
Fully diluted number of shares (m) 19.52 19.12

: .
Includes software licenses. Half Year 2025 Results Presentation



5. Appendix

Property market clata
Offices - Netherlands

Investment volumes (€ bn)

8 -
6.7 6.8
59 63

43 4.6

3.3

1.7 1.7

08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Q1

Vacancy rate (%)
20.0% A
16.0% A
12.0% A

80% + /:

4.0% A

0.0%
0 1 12 183 14 15 16 17 18 19 20 21 22 23 24 25

Q1

= Amsterdam = Utrecht == Rotterdam The Hague

Source: C&W 31-03-2025
TIndexed (2010 = 100)

Prime vields (%)

8.0% A~
_{_\
00% 1 \
———
4.0% o
10 1 12 13 14 15 16 17 18 19 20 21 22 23 24 25
= Amsterdam = Utrecht == Rotterdam The Hague Ql

Prime rental growth?!
180
160
140
120

100 < —

80

10 1 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Q1
= Amsterdam = Utrecht = Rotterdam The Hague

35
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5. Appendix

Property market data
Offices - Amsterdam

Stock (million sqm)

Prime yield (%)

8.0 7.0%
7.0 a
' 62 62 63 63
60 590 58 50 6.1 6.1 6.0%
[0) [0) 0,
50 o 52% 52% 52%
4.0 R /
30 4.0%370/ 4.0%
' 4.0% 7%
2.0 33% 5o 34% 23%"
10 3.0%
0.0
16 17 18 19 20 21 22 23 24 25 16 17 18 19 20 21 22 23 24 25
Qr Q1
Vacancy rate (%) and take-up (sgm) Prime rent (€)
350 329 12% 600 580 585 585
- 9.9%
300 | 280 550
9 500 500 500
250 226 8% 500
200 179 . 179 450 450
150
50 l l 136 2% 425 425
: . 400,1 n
0 0% o
16 17 18 19 20 21 22 23 24 25 6 17 18 19 20 21 22 23 24 25
1 1
I Take up (000 sgm: Lhs) == Vacancy (%: rhs) Q Q

36

Source: C&W 31-03-2025

' New definition of office stock (Cushman & Wakefield methodology) applied from Q1 2025. Half Year 2025 Results Presentation



5. Appendix Insil

Property market clata
Offices - Utrecht

Stock (million sgm) Prime yield (%)
6.8%
3.0 7.0%
. 6.5% 6.5%
58| 57 o7 27 27 28 28 28 28 28 6 6
2.6 _ 6.0% |58%.8%
: 5.5%
2.4 9 0
3% 500 >* 50%
22 5.0%
2.0 '
18
16 4.0%
14
12 3.0%
10 T T T T T T T T 1
v 1 18 19 20 2 2 23 24 25 6 17 18 19 20 21 22 23 24 25
QT Q1
Vacancy rate (%) and take-up (sgm) Prime rent (€)
350
100 12% 350 305 330
83 325
80 300 285 285 285
51 65 .
- 8% 275
40 39 205
4%
20 _
0 0% 0
% 17 18 19 20 21 22 23 24 25 ® 17 18 19 20 21 22 23 24 25
Q1 Q1

I Take up (000 sgm; lhs) == Vacancy (%; rhs)

37
Source: C&W 31-03-2025 -

' New definition of office stock (Cushman & Wakefield methodology) applied from Q1 2025. Half Year 2025 Results Presentation



5. Appendix @I
Property market data

Offices - Rotterdam

Stock (million sgm) Prime yield (%)

56,35 ., 7 0% oog, 0B8% 68%

3.4 o 33 33 33 33 32 32 32 O/

32

30 . 6.0% |5 5% 5.5%

e 5.3% /

' 0

26 5.0% 8% 450 a5% 4.5%

g-g 4.0%

1.8

16 3.0%

14 T T T T T T T T 1
Qr Q1

Vacancy rate (%) and take-up (sgm) Prime rent (€)

70 20% 340 330 330

59
60 55 320
N 49 8% 300 300

501 4 44 41 .

40 35 12% 280

30 26 68% /% g9 260

20 - 40 | 235 235 235 235 235

0 4% ,u u
1

0 0% gi B B N B N B N B N =

® 17 18 19 20 21 22 23 24 25 ® 17 18 19 20 21 22 23 24 25

Q1 Q1

B T:ake up (000 sgm: lhs) == Vacancy (%: rhs)

38
Source: C&W 31-03-2025 -

' New definition of office stock (Cushman & Wakefield methodology) applied from Q1 2025. Half Year 2025 Results Presentation



5. Appendix

Property market data
Offices - The Hague

Stock (million sqm)

421 40

4.0 3.9
3.8
3.6
3.4
32
3.0
2.8
2.6
2.4
2.2
2.0

3.8

Q1
Vacancy rate (%) and take-up (sgm)

120 - 8%

72
80 65 /1

16 17 18 19 20 21 22 23 24 25
Q1

I Take up (000 sgm; lhs) == Vacancy (%; rhs)

Source: C&W 31-03-2025

' New definition of office stock (Cushman & Wakefield methodology) applied from Q1 2025.

Prime yield (%)

7.0%

6.8% 6.8%

7.0%

6.09%6.0%
6.0% 55% 58%
' 5.3%

50% 5.0%

5.0%
4.0%

3.0%

16 17 18 19 20 21 22 23 24 25
Q1

Prime rent (€)

260
250
240
230

220
210 210 210

210
L.

0

255
250

240 240

250

230
225

16 17 18 19 20 21 22 23 24 25

QT
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